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Resident Buyers, 704 Arch St

Shawsh Mills
10-Year 7% Gold Notes
Guaranteed as to principal and interest by the
R )
American Woolen Company
L]
By written guarantee appearing on each Note
Dated October 1st, 1921 Due October 1st, 1931
Interest payable April let and October 1st at the offices of Brown Brothers & Co.,
New York, Boston and Philadelphia.
I
Coupon Notes $1,000 each
Redeemable as & whole on any interest date on or after October 1st, 1926, at 103 and accrued interest.
T}_iE CHASE NATIONAL BANK, NEW YORK, TRUSTEE
From a letter of Wm. M. Wood, Esq, President of the Shawsheen Mills and of the American Woolen Co. we summariza
as follows:
The Shawsheen Mills is incorporated under the laws of Massachusetts. Its piants for the manufacture
of wool products are under construction. All the shares are owned by the American Woolen Co., the
guarantor of the above Notes. It is planned eventually to merge the Shawsheen Mills with the
American Woolen Co.
The American Woolen Co. is the largest manufacturer of woolen and worsted goods in the United
States. It has had a long record of successful operation, dividends at the full rate of 7% having been
paid on the preferred stock since the organization of the company in 1899. At the present time
the company owns and operates over 50 plants, aggregating more than 14,000,000 square feet of floor
space, all of which are entirely free from mortgage lien. As of December d1st, 1920, aiter making full
provision for adjustment of inventory, the company reported a surplus of $31,508,733,
The total amount of interest guaranteed by the American Woolen Co., including the Notes now
being issued, is $445,000 yearly. At the present time the company is paying dividends at the rate
of 7% per annum on $80,000,000 aggregate amount of preferred and common stocks which, at current
market quotations, represent an equity of over $65,000,000 ranking junior to its guarantees.
- . L
| Price 97% and accrued interest to yield about 7.35%
| .
; We offer the above Notes when,sas and if issued, subject to the approval of our ceunsel,
L Messrs. Warner, Stackpole and Bradlee, Boston.
Brown Brothers & Co. Hayden, Stone & Co.
While no responsibility i1s assumed, information is taken from sources,which we believe 10 be reliable.

re
“Motors”
a Buy?=—

If you now ho}d:-or con-
te:nﬁlate buying motor

stocks as a speculation
be sure to read

Babson's Repotis

( Industries Bulletin, just off ti:-:m

press, It grives you the plain,
unbiased facts on the present
situation and outlines coming
conditions in the Automabile
Industry,
It is a matter of vital impor-
tance.  With this informae
you can see what's aheud and
govern yourself accordingly,
REPORT ON REQUEST
Coplen uf‘!hu Industrics Bulletin and
boaklet, “Getting tio Most from Your
Muner, " are availalile for disttiburion
tointerested fuvestory, gratiy
Tear out the Memo

he m TNIng s tng:!

Meraly Ask for Buliatinitl. It
Roger W. Babson's
Statistical Organization
't\'t'”t:l“'cl\:"l“lillr', l:i.’.. Mass.

arguef Organiralsiv of Jfa
deler 1o the 1)

a“l‘" 0}) j!l'rk' LT TR TR PRI Y

- For Your
MI:MO Secretary
Write Roger W, Habson, tounds
Babsun Stavistical Organization
Hills, 82 Muss,, ns follows:

a ru{w of Special 3
Bulletin No, s4KR
i onnd Dooklet — "Gl
2 btimg tie Mast from
i Your Mamey,” gratiy
i

E.l.lul{.lu_uululllilllllllllALljﬁ

-

: " E

: BUSINESS :

: ]

-

i EXECUTIVE

g ;

or Branch Manager E

Now treasurer l6rge “orpor.iion. B
onires ehwnge ufier Nov,  Hu,
BRI Iy il deinlle of Pusiness
munngenier amd  executive or
*uperyivory work, Waould vonsldey
Lirinie 1y nnnagvment  with  yjreg
thiawm houn N g mge HH;

o Warried. Nigh-grada referenven,

: YOI Ledger OMee

-

Towmy SRAAL AL LALR AL LR T E s e

United Gas & Electric Corp. st Pref.
Rockhill lron & Conl Pret.

Seolt-Powell 77 Prel.

Geo. B. Newton Coal Pref,

Wilkes-Barre & Haxleton Rwy. 5', 1951

0. B. LANSINGER & CO, 2%

R S

A M Ay

v J

LEDGER—

..

il

MONDAY, OCTOBER 17, 1921

p'r

oo 100
ity Berns As
T L

City Bord'z As

- O et B3R

1.1
City Toklo B

- -

oA e 4T 13 03 = 83 =)

o ]
-

R L TSI

Readjustment

ALLIED PACKERS,

INCORPORATED.

Fhere Las been depositml wndoe
tie Plan and Agrocment datmi
April 30, 10921, e moidifiedd
July T0102Y, over TR of the
0 T over ST o the
al Btk aml over T
amimoen Stark Aaleli
sl depositg of consideenble
| wtoutits v hoen
it hios dvterm
voprorand with the Plan and
will takie title to th dv::nw:il-'&l
stork,

Yoot will be dpissible ta
thunlly  conviing the I'lan
prlor to ) (O o415
tue oy s b rermined
uuthl the elose of busiuess on
that dute to permit the holiders
foundepositen] Doborv teos gl
Poveke tovelogiodt the siltne seith
aut peralty mnd thas wvaldl o
Fh hinctits of the 1l

e Camniittee FENCErE N M
vipht tlorreafts LLTTS AT I
posle we b oaee cpr thie sgwiie
i pan aweh covditions ail
I ‘i.p' I.I.' i (TR

Preposits i | |
N i ¥ v
pew o baniks, vy
I .l: I-'i."ll II.: =V ambdar

L New Yok, 1w :'.” v
MO romdwae Noew  Yorl

Farst Nitvieua! Bank o T*it
e, Agent of Fiest Ng
tonnl Bank of Philadelphia
Sl Twepdta ey, 1Fifs A

sl Wold N Pitis
1 |

I'C. 5. PATTUN & CO. |
A CHESTENYY Nis

BANKERS

ML TR, s
g T VLI S RTEVER SO
bbiadm ol Siorks boaghy (11
_Atembera Phile, Broek Fyenonme

BONDY SALESMAN wanted hy

In high-grade securltion, Koy
eaperionee and wnlnry  desl

Hehed wtook exchango house d

A B0, LEDGER OFFICE

an :J|hl-;-luh- )

enllng onl

+ slating I.". :"
N

40%1 18...,

(BALES IN 31000]
Canad'n Nthn:
alym rits

108%
1008
100%
1008

N s

cans 104%
Canadian 8 0s

87 W

76
kL)

Chiness Gova't 6 1. .
Hu-K Riy s U'd 8 Mexico Hud & Ma

LLEY

l‘:llf o-r‘ Bargan

108 Ch T
1009 | &8,

W
A

LLL R

Cly Chrin'a B} 10
. 101%
Clty of Qopen.
hagen A%a
Lo BDY
LUAY

AT
KoYy

RO AT &M Pa nt Kan

BB

von BOL 7
Lyous #in |

rarlo As wi

BT %
0TY%
07 T

o 0T
., BTw

b
b
'
b
%%

LLEY

ity Zurleh n'nl
1021,
100

na | % 8w
A 15 8gAnit & un

IR & 0 L M
Nt &

1 lnan| & W Vate
I»om Rep': Bn

T™h

TRy

a ‘ol 10.....
. pan|B & O To
Canada ‘251 2 5

D%
047

Froneh|
It Twe retm

..:11.

s

%!
HER ™S

04
0a%
W%

3%

LB RS
nAN
nan,

KL
N L L1

non
0oLy,

s

LR,

44
Ay

——

NEW YORK BONDS _

8'n Pao ov dn

[t 8 Mexico B

e A

- 1]
Stand'd Qi of

fin

aeITARED

3614 |[Hud & Man fd

L -2 51

Wn Pacifie 1t

Wenst Bhore 4

T Bn 11} "I‘.'l..t'rll '} v
e & U 8 Rutb'r fBe
AN [Interbe BT (&1

' for the sxtonsive
. | trusts cortifioates Ly
:|ﬂ few works ng

[Amnu T & T na

ANVe s K C T /
oy Vie Notew 4%, «

GOSSIP OF
THE S

“Thers nre abunidint gronnda for
| Heving that the American reaple nre at
Edlgan's thoary that

‘writ, determinntion and hard work' are MR O W
pavy | the chief thinge needed to relieve depres-

THY Keliy Npring

D= uE W

Atlantis Het'g|Lorlllard ¢ Om 'I'REE

\ . “
wnle) 102% 0 & Naah 4p

=)

Inst acting on AMr

. president of the

bnsiness and
v the monthly letter Issned by thnt in-

(ntinuing, he
M'nemployment

-

“u..\| I"n:]fvrt“ll w has
54 |P
Con |

"o

the injustiee of seeking
the requirements of sofe Lisiness

ok | reat Britain a similar movement
o0, |been started by the Government

between  retnil A
{ It 15 apparent that continued stugnation
hemw ian heen
the fotlure of the

5 | downward revislon of
for it iv eortain that o large consymp
tive demand eannat he

i the buayer

‘| the retaller iy n

nt exacting o

ne
= mnile goorl hes
1 orider ta snieed
must b furthfe prles
| rotail biiver ts aslied
ress of roplacens

i

n nidustry them
ntting where the
pay much in ex-

Federnl Reserve Salavies
Officinld of the
Neserve Bonk
racolution pussed

lelphli  Federal I "

it whieh rontals J
1 the principa) «off

“ (WKL T foepr 1

oo Condition

Y

B current was thut the Royul
| 10

Companivs are
Another wur that aun Hupor -
"are mage {.ut anpouncewent wil shortly be wade | Vi

1% S'n Pacin

that it han sold a part of its _Hulllh
American ]H‘Ill‘“h.“l of oil ]tru]wrl‘u}w 10
the Standard (M1, which hax  plreed
the Transcontinental in n <tronger posi
tion than at any time =ince its forma
tion,

There nlso  wns interealing  Rossip

starternent bhelng mvde that o powerful |

the stock of (Ll corporation with n |
view to obtaining o sub=tantial financinl
position In that corporation with a
possible view to ultlmately haviug u
volee In ite nffalra,

The White (M| tempany « =stock alko
wias well bought on the ssopmption thint
the nilvanees jn i e otl b
enricheil the curg
oxient by renswon of it extensive gmonnt

warit Lo wsurh nn

- Imt | ngo.
o Bty

of oll In storage that it will not e

pecensnry for it to do new fiunne ing, aa

bl been exneeted ondly w Loy Tigp
14y | Bond  Marlket Overfed

Dond men lnsisg

| the market wonld stat
| ket shtuntion, partionluely with r
| ta the ol would wt the moment I
n tateh 0 I t i
the ens

|Ilr ¥ AT Inn ntivtinng
elae reoently nHuenem] a renetions

TRy (etdeney qu the hond mmurket ne a

whole, hut in k f the tremendoasly
large amonnt if Idle money thraigliont

o | 1ing.

the conntrs 11 Ik nor s rprising  that
Ceomparative s winn! renctinns have
taken place gt ans point throgghont the
The ra ny a whole, have maine
tained a fais's oven Leel. knt thers Las
ool been as muel snuh g them as might
ordinarily e exnected nnider  eirean

pow oraming

rolers' Opinions

Hecier & (o Fixe tlie nn
quidating . e of ALy conee e
| WaE demotinten o vt e
played s TR i i n
of railrs triloe turents atd tronble-
WmMe e fr abroml Tie woney
markat tirel o wit further
WONA L Dinprava viors of  copper,
ol nned o ¥t wiltine strike op
ne gl t-
1'" | uating e the olis e
in- |, wr bt
nrders fag M ’ o1 N
id i
this g g PR ter BUATS o
jrie, ¥ | ' I ] il "1
tey the ' e P
the It X | ril
A i % Obctdend r kil
quanter con vory fuyornble 4
In our apdviun, there {s tothing to o
bur ronctione,”*

West & (o et gk thie sta
tnfairket La hawn nn Luproveinent ovey
ira low prlees wo hns there leon a med-

Popnte imnrnve wnt in husiness LN T
| Mt wtine ke himee failed to ndvance nnd
wetunlle nde new lowa, o cortain

ne wl | try | o paperience n

the uling  off I n tn
gt ~ uf 1T \ v olin
Linew \ |0

ree rmiiy estpbdislog vt
by nn actun v (L |

te ask- ! other words, the «toek mark
[ L/ I mnar Ul =
Pty onond I

THE TRADRL
LONDON STOCK MARKET

Further Losses In Olls— German
Laans Flat—Rubbers Hard

bandon, et 15 \  Finena wif
by ol t diusal fyp 0 ir
g ‘ bl Iix g
f] <uell 7l t Frndditig wins
415 Mex] Fagle 21, Tt
[oege { " rie i
Latg f nr -~ 2 -vilg
A1 Sy Fr |
g 1Y
Tl
] "_
I i 4
I
I
(T Ivirs : |
1 e -
a
L

Bonds tor Investment
The National l',':‘.'.‘ Company

"y
L

" WIEGNER, ROCKEY ¢ 0

. Certified Public Accountants

Drexel Building Philadelphia

"_ .
Bonds {or Investors }
Reed A. Morgan & Co.
| !

CORPORATION FINANC ING

l;’\{’.‘.-!‘ O "l'.r-.’!"
(.ll::l i ,\w}l-i!"‘

AL Tus 1y sy CTRTH e

LLLEELTETY I (1T}
e L VAMUAAL ERL TN oy T
Mattheanteri Peiinss bvynin o lagpter o
the Nmerican SNutional Ked | Fom g by
I viaber 8, 1031, s Neuth ling |
Birem I “ t pen from 10 A, M 1
4o " Moo tor e e lon of the Hoard of ir

Ll\'LNunl'UN E, JONES, Secrsiary,

>

by the Transcontinental Ol Company| __ 3

14 ‘
DATED U_

' Ia hereby glven that on the

4 ' " y | Bentt -
relntive Lo the Pacibe O Compnny, the havings Hank

interests L been pure illlniln" to T
group of anter vl e I | ompnny viith, the 1
hundred wixty-mix &
cenite BT dlg

"
Trustes will aps

rrpn 4y h f nald
POSRIS 1or Che ' Fenpoanle  MUAL

P HOLDIFEES OF THE ARRKAN

NG MORTGAGE

—e il

apcuring an lasues

COMPANY 40-YEAR
THI ST CKR-

PEANMNSYLVANIEA
GLARANTLEED iOLD

GIRARD FTHUST ¢t MPANY

SINKING FULND OF LYNCHBURG
WATER POWEKR COMPANY

/ ) Y I'rast
"rip Lanchhurg Wa

pane Addirenn wil tiIn
o Heal Estate Trust Cemp

RINKING FTND OF IYNCHBUKG TRAC-
TION AND LIGHT COMPAN
" r Flea, Estgte " rust iy

. M MSovemiwe |
] snenmt Al '

ey y = ‘o the Heal Fatate Tru
pany of Uhiladelphia

Muare & White

-

= e Sy — S

g gy i,

—

PIOROARIS &rs 13 be wibmiitied

o the piana and in the sy i flog ¢
OHCAR B, HN)




